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Statement of Revenues, Expenses,
and Changes in Net Assets for the
fiscal year ended June 30, 2007

Operating Revenues UF SHCC

Student Fees 11,416,048
Sales and Services 4,904,894
Other Operating Revenues 43,294
Total Operating Revenues 16,364,236

Operating Expenses

Personnel Services 9,512,230
Services and Supplies 5,196,097
Utilities and Communications 265,535
Depreciation Expense 87,157
Overhead 444769
Bad Debts 61,527
Total Operating Expenditures 15,567,315
Operating Income (Loss) 796,921
Nonoperating
Revenues (Expenses):

Nonoperating Revenue 80,519
Transfers InfOut - Net (17,800)
Loss on Disposal of Capital Assets (513911)

Net Nonoperating

Revenues (Expenses) (451,192)
Increase (Decrease) in Net Assets 345,729
Net Assets, Beginning of Year 707,659

Net Assets, End of Year 1,053,388

Statement of Cash Flows for the
fiscal year ended June 30, 2007

CASH FLOWS FROM OPERATING
ACTIVITIES UFSHCC

Student Fees 11,416,048
Sales and Services 4,904,894
Other Operating Revenues 43,294
Payments to Employees (9,512,230)
Payments to Suppliers (5,196,097)
Other Operating Receipts (858,938)
Net Cash Used by

Operating Activities 796,921

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Operating Subsidies and Transfers (186,401)

Cash Flows From Capital
and Related Financing
Purchases of Capital Assets (11,283)

Cash Flows From
Investing Activities

Purchase of Investments (629,254)
Investment Income 63,090
Net Cash Provided (Used)

by Investing Activities (566,164)
Net Increase (Decrease) in Cash

and Cash Equivalents 33,073
Cash and Cash Equivalents,

Beginning of Year 822,710
Cash and Cash Equivalents,

End of Year 855,783



Notes to the Financial Statements

for the Fiscal Year Ended June 30, 2007

Summary of Significant
Accounting Policies

Reporting Entry

The Student Health Care Center operates as an
auxiliary service department within the University of
Floirda and the financial statements represented here
are included in the latest audited financial statements
of the university.

Basis of Presentation

The Student Health Care Center has elected to follow
the university in reporting as engaged in only
business-type activity (GASB Statement 35). This
requires the adoption of the accrual basis of
accounting and reporting including the following
components:

Management's Discussion and Analysis

Basic Financial Statements:
Statement of Net Assets

Statement of Revenues, Expenses,
and Changes in Net Assets

Statement of Cash Flows

Notes to the Financial Statements

The financial balances and activities included in
these financial statements also are included in the
University's Annual Financial Report.

Basis of Accounting

The basis of accounting refers to when

revenues, expenses, and related

assets and liabilities are recognized in the accounts
and reported in the financial statements. The
financial statements are presented using the accrual

basis of accounting.

Long-Term Liabilities

Compensated Absences Liability

Employees earn the right to be compensated during
absences for annual leave and sick leave earned
pursuant to Rule 6C-5.920, Florida Administrative
Code. Leave earned is accrued to the credit of the
employee, and records kept on each employee's
unpaid leave balance. At June 30, 2007, the total
estimated liability for annual, sick, and
compensatory leave for Student Health

Care Center is $758,800.



